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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

HUITOKPATUC XEJIT MIHBECTMBHT AJ]

( borarca.xom AJl - mpomeneno ot 14.12.2011 1. ) e
BITMCaHO B AreHIus no BnucBaHugTa Ha 02.06.2009 r.,
¢ BYJICTAT 200738927. Cenmanuiiero U aapechT Ha
ympaBieane Ha  gapyxkectBoto e 1p.Codwms,
oyn.Ixetimc baydep No 103, er. 1.

HUIIOKPATHUC XEJIT HMHBECTMBHT Al e c
yupeaureneH kanutan oT 100 000 neBa pasmpeseneH B
100 000 0OWMKHOBEHM MOMMEHHH aKIHH C IMPaBO Ha
rmac M ¢ HOMMHan 1 /eguH/ 7eB BCsKa eIHA.
Jlpy’KecTBOTO ce ymopaBisBa M MpPEACTaBIsABa OT
Koncrantunoc Komokacuguc.

Hnoxkparuc Xent MuaBectmbHT AJl (pyxkectBoTo) €
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHA cucTeMa Ha yrpasieHue u umMa CopBeT
Ha  JUpeKTopute B CcbcTaB:  KoOHCTaHTHMHOC
Konokacuauc — W3nbaHutenen aupektop, Teomopoc
Xpucuc, I'eopruoc Cxypac.

[IpeametsT Ha geiiHocT Ha Jlpy’KeCTBOTO, CHINIACHO
perucTpanusiTa My B TbPrOBCKHUS PETUCTBP € BHOC,
W3HOC, TBHPrOBHS Ha €Ip0 W APeOHO CHhC CTOKH U
OPOAYKTH; MAalIMHA M 000pyIBaHe; TBProBCKO
IPEACTaBUTEICTBO;  CHEIKHM  HAa  NpHUIoOHBaHE,
yIpaBlIeHHE M pa3loOpexJaHe C [sAJI0BEe, aKIHUU OT
JIpyTU JpYy>KECTBAa, KaKTO M BCAKAaKBa Jpyra JIEHHOCT,
He3abpaHeHa OT 3akoHa. B ciywail, d4e 3a
W3BBPIUIBAHETO HA OIpEAEIeHa IEHHOCT C€ W3UCKBA
paspereHue WIH JULIEH3US, HpyxecTBOTO
npeanpreMa M3BbPIIBAHETO U Ciiel] MOJy4aBaHETO Ha
CHOTBETHOTO pa3pelleHne WM JIMLECH3MS, OCBEH aKo
3aKOHBT MO3BOJIABA M3BBPILBAHETO i MPEH TOBA.

1.2 O0mu nosoxxeHnst

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHIApTH 32 (PMHAHCOBO OTYUTAHE
(MC®O), mpumern ot Espomneiickus cwio3 (EC).
@DUHAHCOBUAT OTYET € M3rOTBEH IPU CIIa3BaHE Ha
MIPUHLIMIIA HA HCTOPHYECKaTa IIeHa.

1.3 [Ipuaarane Ha HoBu U pesuznpanu MCOO

1.3.1 CranpapTu u pa3sicCHeHHsl, BJIe3JM B CHJIa U
NPUJIO’KEHH Npe3 TeKyIMsl 0TYeTeH MepHuos
Jpy>XecTBOTO € MPUIOKHIIO CIEAHUTE HOBU CTaHIapTH
W TIPOMEHH B CTaHIOAPTH, BKIIOUYUTEIHO BCHYKHU
MPOU3THUYAIIM OT TSAX MPOMEHU B OPYTU CTaHIApTH, C
JlaTa Ha NIbpBOHAuanHo npuinarane 1 sHyapu 2013
TOAMHA!

»Ippokratis Health Investment” AD
Accounting Policy and notes to
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1. Financial Statements’ preparation basis

(a) Legal status

IPPOKRATIS HEALTH INVESTMENT AD

( Bougatsa.com AD - renamed from 14.12.2011 1. )
is a joint stock company with headquarter and
address of administration: Sofia, 103 James
Bourchier blvd.,, floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200738927 on 02.06.2009.

IPPOKRATIS HEALTH INVESTMENT AD has
initial capital of 100 000 divided into 100 000
ordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managed and represented by Konstantinos
Kolokasidis.

IPPOKRATIS HEALTH INVESTMENT AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:
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o MCC 1 [llpeocmassane na ¢urarcosu omyemu
— IlpencraBsHe Ha enemeHTH Ha J[pyr
BCeOOXBaTEH OXO, M3maneHu npe3 roan 2011
(B cuna ot 1 1omm 2012);

o lsmenenus Ha MCC 19 Joxoou na naemu
auya - llogoOpeHHWs Ha  CUYETOBOIHOTO
OTYHTaHE Ha MJOXOJUTE Clle]] HaIyCcKaHe,
n3nazenu npes foHu 2011 (B cuna ot 1 sHyapu
2013);

e MC®O 13 Oyenasane na cnpagednusa
cmotnocm, n3gaaeH npe3 Mai 2011 (B cuta ot
1 auyapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’KecTBOTO TNPOMEHH NPEACTABSIHETO Ha
MO3ULUHN OT APYr BCEOOXBATEH IIOXOJ B CBOS
oT4eT 3a neyajbaTa wiuu 3arybara U Apyrus
BCEOOXBAaTeH [MOXOJ, KaTo IO3ULHH, KOHUTO
MOraT BIOCJIEACTBUE Ja C€ peKIacupuuupar B
neyanbara wiam  3ary0aTta, IpeACTaBSHH
OTJENIHO OT TaKMBa, KOUTO HUKOra HsMa Jia ce
pexnacuduuupar. CbOTBETHO, CpaBHUTEIHATA
uH(pOpMaIys € IOBTOPHO NPEICTABEHA.

[IpuemaneTo Ha Te3n U3MEHEHUs HA CHIIECTBYBAIINATE
CTaHAAPTH HE € JOBEJIO JO IMPOMEHH B CUYCTOBOIHATA
MoJIUTHKA Ha J[py’KeCcTBOTO, KaKTO CIIE/IBa:

1.3.2 HoBu cTaHAapTH U pa3siCHEHUs, KOMTO Bce
olLe He ca MPHJI0KEHU

Cmanoapmu, pazsacHeHus u RPOMEHU 6 CMAHOapmu,

KOUmo He ca Ounu npunodicenu no-pano — 0000peHu

3a npunazane om EK

Hskon HOBM cTaHgapTH, NMPOMEHH B CTaHIApPTH U
passicHeHHsI, ofo0peHu 3a mpuiarane ot EK, morar ma
ObJaT MO-paHO TPWIOKEHH B TOAMIIHUS TEPHO,
3aBbpiuBany Ha 31 nekemBpu 2013 r., BBOPEKH Y€ BCE
Ollle HE ca 3aIBJDKUTETHH TpPEId CIeBAIl IEePUO/I.
Tesu mpomenu B MCODO He ca OuaM mO-paHo
MPWJIOKEHN TPU M3TOTBIHETO HAa TO3U (PUHAHCOB
otueT. Jlpy’KeCcTBOTO HE IUIaHWUpA Ja MpHiara Te3u
CTaHJAPTH TO-PaHO.

e MC®O 10 Kowucomuoupanu  guuancosu
omuemu, MCDO 11 Cvemecmuu
cnopasymenus, MCOO 12 Onogecmsasane na
yuacmusi 8 Opyeu npeonpusmus, MCC 27
Unousuoyarnu unancosu omuemu (2011)
samensiy MCC 27 (2008) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemecmuu
npeonpusimus (2011) 3amensiy MCC 28(2008),
n3nanenu npes mait 2011 (B cuna ot 1 sHyapu

2014);
e IIsmenenus Ha MCC 32  Quunawncosu
UHCIPYMEHMU.: Ilpeocmassne -
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o 1AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

o IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application

from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and [AS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial

2
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KOMIIEHCUpaHe Ha (UHAHCOBU AaKTUBU U
MacWBM, M3maneHu mpe3 naekemBpu 2011 (B
cuna ot 1 sauyapu 2014 ronuna);

e lsmenenus wa MCDO 10 Kowncoruoupanu
dunancosu omuemu, MC®O 12
Onogecmasane  Ha  yuacmus 6  Opyeu
npeonpusmuss n1 MCC 27 Huoueuoyanrnu
¢unancosu omyemu, U3aACHU TIpe3 JCKEMBPH
2012 (8 cuna ot 1 ssHyapu 2014);

PBKOBOJICTBOTO OYaKBa Te3W CTAHAAPTH Jla HE OKaXKaT
chllecTBeH e(eKT BbpPXy (UHAHCOBHS OTYET Ha
JIpy’keCTBOTO B II€pHOJa HA ITbPBOHAYAIHOTO HM
npujiarase.

Cmanoapmu u pazacnuenus, uzoadenu om Cveéema no
MerncOyHapoonu cuemoeoonu cmanoapmu (CMCC),
KOUMO 6ce ouie He Ca NPUTIOICEHU

PwvroBONMCTBOTO cCunTa, Ye € MOAXOASAMO Ja ce
OTIOBECTH, Y€ CJICAHUTE HOBH WJIH PEBU3UPAHU
CTaHAApTH, HOBH PA3ACHEHHUS U TMPOMEHH KbM
CBIIECTBYBAIIM CTAHIAPTH, KOUTO KbM OTUETHATA JlaTa
ca Beue mgameHn oT ChpBeTa MO MEXTyHAPOIHH
cueroBogHu cranaapt (CMCC), Bce omie He ca Ouiu
omoOpeHu 3a mpuiaraHe oT EBporelickata KOMUCHS U
CHOTBETHO HE Ca B3ETH IpeJl BUA MPH H3TOTBIHETO Ha
TO3U (PUHAHCOB OT4YeT. [/laTMTe Ha BiM3aHE B CHIA 3a
TAX IIe 3aBUCAT OT pEIIeHHETO 3a OJo0peHue 3a
npunaraie Ha EBponelickaTa KOMHUCHSI.

e lsmenenus Ha MCDPO 10 Koncoruouparnu
Gunancosu omyemu, MCD®O 11 Cwvemecmuu
aneavicumenmu, MCDO 12 Onosecmsasane na
os108e 8 Opyeu npeonpusmus, U3AAJACHA TIpe3
tonu 2012 (B cuna ot 1 stayapu 2013).

o MC®DO 9 Qunancosu uncmpymenmu (U30a0eH
noemepu 2009) u Jonvanenus xom MCDO 9,
mnanenu okromBpu 2010 (B cuia ot 1 sHYapu
2015 ropuHa);

e Pasgcuenue 21 wuna KPMCDO Hanosu,
m3naneno Mait 2013 (B cuma ot 1 suyapu 2014
TOJTNHA).

1.4 ®yHKUMOHAIHA BAJyTa U BAJYyTa HA
npeAcTABSIHE

OyHKIMOHAaTHA BallyTa € BajlyTara Ha OCHOBHATa
WKOHOMHYECKAa Cpela, B KOSATO €IOHO JpPY>KECTBO
(YHKIIMOHUpAa W B KOSTO TJIABHO C€ TeHepupar o
M3pa3xofBaT TApUYHHUTE CpeAcTBa. 15 OTpassiBa
OCHOBHUTC CHACJIKH, CHOUTHSI U YCJI0BUs, 3HAYUMHU 3a
HdpyxecTBOTO.

To3u (huHAHCOB OTUET € IMPEICTAaBeH B OBITAPCKH JICBa,
KosTO ¢ (hyHKIMOHANHaTa BanmyTa Ha J[pyKecTBOTO.
snara ¢pmHaHCOBa MHGpOPMAIIKS MTPEACTABEHA B JIeBa €
3aKpBIyieHa J0 XWIsA4a, OCBEH KOraro € IOCOYEHO
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assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, 1FRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
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IpyToO.

1.5 YyskaecTpanHa BajiyTa

Chenkute B dYyXAeCTpaHHAa BaJyTa Ce€ BIIUCBAT
IbPBOHAYATIHO KAaTO KbM CyMaTa Ha 4yXJeCTpaHHATa
BaJyTa Ce MpWwiara LEHTpajdHus Kypc Ha bwiarapcka
Haponna banka (BHB) keM parata Ha cpaenkara.
KypcoBute pasnvku, BB3HHKBAIIM NPU YpEeKIaHE Ha
BaJYyTHUTE MAPUYHU MMO3UIUN WU MPU OTYUTAHETO Ha
TE3W MapUYHU MO3UIMH TPU KypCcOBE, PA3IUYHH OT
TO3H, M0 KOMTO IThPBOHAYAIHO ca OWJIM MpPU3HATH, Ce
OTYUTAT B TevaybaTa WM 3ary0ara 3a CHOTBETHHSI
MIEPHUO/I.

Or 1 suayapm 1999 romwHa OBITAPCKUAT JIEB €
¢uKcupaH KpM eBpoTO 1o Kypc 1.95583 neBa 3a enHo
€BpO.

1.6 C4eTOBOJHHU NPEANOJI0KEHUS U NPUOJIU3UTETHI
CUYETOBOJHH OLIEHKH U MPeleHKH

[punoxenuero Ha MCDO uszucksa ot PrkoBOACTBOTO
Jla HANpaBU HSIKOU CUETOBOAHM IPEANOIOXKEHUS U
MPUOIMU3UTEITHN CICTOBOIHH OLICHKH IPY U3TOTBSHE Ha
(PMHAHCOBUS OTYET, C IIEN OMpEACIsTHE CTOHHOCTTa Ha
HAKOM AaKTUBHU, MACUBU, NMPUXOAU U pasxomu. Te ce
M3BBPINBAT Bbh3 OCHOBA Ha Hai-Io0paTa MpeleHKa Ha
PwvroBoOnCTBOTO, Oa3upaHa Ha UCTOPHYECKUS OMUT U
aHallM3 Ha BCHUYKH (aKTOPH, OKA3BAIIU BIHSHHUE IPH
JaneHuTe 00CTOSITeNICTBA KbM JaTaTa Ha M3TOTBSHE Ha
(¢uHaHCcOBUs oTYeT. JIeHCTBUTETHUTE pe3yaTaTH Ouxa
MOIJIM Ja C€ pa3iuyaBaT OT MPEACTaBEHUTE B
HACTOAIIWS (PMHAHCOB OTYET.

2. OCHOBHM €JIEMEHTH HA CYETOBOIHATA MOJUTHKA

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2015

otherwise stated.
1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Omepanuu ¢ 4Yy:KIecCTPAHHA BAJyTa

Crhenkure, OCHIIECTBSIBAaHH B UyKIECTpaHHA BaIyTa ca
NPEU3YUCIISIBAHK B JIeBa IO BAJIyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapudnunte
aKTUBU W TIaCWBH, JEHOMHUHUPAaHH B Uy)KIECTpaHHA
BallyTa KbM Jarara Ha OamaHca ca MPEU3YUCICHH B
JieBa MO 3aKJIIOYUTEIHUS BAIYTEH KypcC Ha [IEHTpajHaTa
O0anka kpM 31.12.2015 romwna. [IpomsThyammre OT
TOBa KYpPCOBH pa3IUKH ca MpPHU3HATH B OTYETa 3a
JIOXO/IUTE.

(0) UMmoTH, MAIIIMHHU, CHOPbKEHUS U 000pyABaHe
Karo wMoTH, MammHM W CHOPBKEHHA CE€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KATO TEKYIIH
pa3xou 3a mepuojia Ha MPUAOOMBAHE B ChOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalllnuHa HnIIn CHbOPBIKCHUEC ce OIICHsBA npu
npunoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
ompezieNieHa B ChOTBETCTBUE C M3UCKBaHUsATa HA MCC

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2015. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.
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16.
JpyXecTBOTO € IpHero JAa OTYUTa HUMOTHTE,
MalIMHUATE, CBOPHKEHUSATA W  O0OpyIBaHETO B

cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOnBaHe 0e3
BCHYKM HATPYMaHW aMOPTH3AIMOHHHW OTYWUCIEHUS U
HaTpymnaHa 3ary6a oT o0e3IleHKa.

[TocnenBamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, ChOPBHKEHHE W O00OpyIBaHE Ce OTYHUTAT B
yBennueHne Ha OaraHcoBaTa CTOWHOCT Ha aKTHBA,
KOraTo € BEPOSATHO MPEINPUATHETO Aa mupugodue
WKOHOMUYECKH W3TOIU HaJ IbPBOHAYAIHO OIICHEHAaTa
CTaHIapTHa eQeKTUBHOCT. BBB BCHYKH OCTaHAIH
CIy4au TIOCTEABAIINTE pa3XOAW CE€ OTYUTAT KaTo
TEKYILHU 3a MepHoia.

JbarorpaitHutre mMaTepuaiHU aKTUBU C€ aMOPTH3UPAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha OYaKBaHUS MOJIC3EH
KHUBOT, OTpejeiieH KbM MOMEHTA Ha NPUI00MBaHE Ha
aKTHUBA.

CpenHuAT TOJE3eH XUBOT B TOJWHU 32 OCHOBHUTE
Tpyny JBITOTPAWHU MaTepUAHU aKTHBH, € KaKTO
ciesBa:
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The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHH
Crpazy ¥ ChOPBKEHHS Buildings and equipment 25
MarvHu Machinery 33
TpancnopTHH cpeacTBa Vehicles 4
CromaHCcKH HHBEHTap Fixtures and fiitings 6,7
Kommiorepn w mepudepru | Computers and

YCTpO#cTBa communication devices 2

3eMuTe M Pa3XOaUTe 3a MPUIOOMBAHE HA JBITOTPANHU
aKTHBH  HE ce  aMmMopTu3upar.  M3mosi3BaHuTe
aMOPTH3AIlMOHHU HOPMH, C€ OCHOBABAT HA U3YHMCIICHHUSI
IT0JIE3CH JKHUBOT.

Kem  31.12.2015 r.  HIIOKPATHUC
MHBECTMBHT AJl HsiMa HWMOTH,
ChOPBKECHHS U 000pYIBaHE.

XEJIT
MAaIIIFHH,

B) HemaTepuanum akrusu

Kato HemarepuasHuTEe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsT Ha ONPEACICHUETO 3a HEMaTepUaleH
aKTHB M OTrOBapAT Ha KPUTEPUHTE 3a OTYHUTAHE Ha
HeMmaTepualHu akTuBH popmynupanu B MCC 38.

[Ipr mpuooOuBaHETO UM HEMATEPHATIHHUTE aKTHBU Ce
OTYMTAT IO CE0ECTOMHOCT.

Hemarepuannure  akTHBH  Cce  OTYMTAT  CJe[
npuaoOuBaHeTO MO  ce0eCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOpPTHU3alUsl W HATpyNaHd 3aryOu oT
00e31IeHKa.

AMopTH3HpaT ce 10 JIMHEWHUS METOJA 3a CpoKa Ha
OIIpeeNICHHs II0JIE3EH JKUBOT.

Kem  31.12.2015 r.  HUIIOKPATHUC  XEJT
MHBECTMBHT A/l HAMa HEMaTepHaIHH aKTHBH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2015
INVESTMENT AD
equipment amounting.

IPPOKRATIS HEALTH
have no machines and

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2015 [IPPOKRATIS HEALTH
INVESTMENT AD have no intangible assets.
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JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LEHHU
KHIDKA WM KaKbBTO M Ja € JAPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

(r) OOe3ueHka Ha JABJTOTPAliHU MaTePUATHH
AKTHBH

[Ipu HanvuMe Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOWTO WHIWKHWpAT, dYe OajaHcoBaTa CTOMHOCT Ha
IBITOTPAHUTE MAaTEPHATHU M HEMATCPUAIHU aKTUBH,
€ HEBHb3CTAaHOBMMAa B paMKUTe Ha JEHHOCTTa, Ce
M3BBpIIBA 00€3IleHka. 3arybara OT oOOe3leHKa Cce
Mmpu3HaBa 3a CyMara, ¢ KOATO OajaHCcOBaTa CTOMHOCT
HaJXBBHPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIISABA TO-
BHCOKAaTa OT HETHAaTa NpOJakHa IleHAa Ha aKTWBa M
CTOHHOCTTa MYy B yrnoTpeba. 3a eauTe Ha U3MEPBaHETO
Ha 00e3lIeHKaTa, aKTUBUTE CE TPYMHUPAT 10 BB3MOXKHO
Hall-BHCOKAa CTEIEH Ha aHAJWTHYHOCT, 3a KOSITO ca
HaJHUIE HACHTU(DHUITUPYESMH TAPUIHHU TIOTOITH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBH" [Ipy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIAT HETAaTUBHH M3MEHCHUS B CpelaTa, B KOSATO
paboru.

KoM 31.12.2015 T. HUITIOKPATUC XEJIT
MHBECTMBHT A]l msima obe31ieHKa Ha JBITOTpaiHU
MaTepUAHA aKTUBH.

(1) HuBecTHUMH B JblIEpPHH,
NMpeANPUATHS U MAJIUHCTBEHH [I51JIOBE
JpyXecTBOTO HSIMa HMHBECTHIIMM B  JBIICPHH,
ACOLMUPAaHU TPEINPUATHS W MAJIMHCTBEHU JISIIOBE
kbM 31.12.2015 r.

aconuMpPaHu

(¢) MHBECTMIIMOHHH MMOTH
HpyX&ecTBOTO HE OTYUTa HMHBECTULUUOHHU HMOTH
ceraacao MCC 40.

(k) CTOKOBO-MaTepHUAJIHU 3al1ACH
CToKkOBO-MaTepraaHU  3allacd ca  KPaTKOTPaHH
MaTepUAIHA aKTHBH ToJa Qopmara Ha: MaTepHalld,
MpUIOOUTH TJIABHO Ype3 TOKYIKa ¥ MpeJHa3HAUYCHU 3a
MIPEKU TTPOIAKOH.

MarepuallHUTE 3almacu ce OIEHSABAT IO MO-HUCKATa OT
JOCTaBHAaTa CTOMHOCT WJIM HETHaTa pealu3upyema
CTOMHOCT.

JlocTtaBHaTa CTOMHOCT BKJIIOYBA CymMaTa OT BCHYKHU
pasxoaM TO 3aKyIlyBaHETO, mpepaboTkara, KakTo H
IPYTH Pa3Xoly, HAI[PaBeHH BHB BPB3Ka C JOCTABSIHETO
KM J0 CETalllHOTO CHCTOSIHHUE M MECTOIIOJIOKEHHE.

B nocneacTBue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
MpOJaJicHUTe CTOKM TMpH mpojaxda 1o MeTojda

“CpeIHO-IIPETErieHa CTOMHOCT® HAa  MOCTBIMIIUTE
MaTepHajHHU 3aIacu.
Kem  31.12.2015 r.  UIIOKPATUC  XEJIT

MHBECTMBHT AJl HsiMa CTOKOBO — MaTepUaIHU

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2015

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2015 [IPPOKRATIS HEALTH
INVESTMENT AD have no diminution of tangible
fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2015, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2015 [IPPOKRATIS HEALTH
INVESTMENT AD does not possess tangible funds.
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3aracw.
(3)TbproBeku u APyru B3eMaHUsA

Kato kpeauTu u B3eMaHHs Bb3HUKHAIN ITbPBOHAYATTHO
B TPEANpPHSTHETO Cc€ KIACUPUIMpAT B3eMaHUs
BB3HHKHAJIN OT IUPEKTHO TNPEAOCTaBsSHE HA CTOKH,
YCITyTH, IApH WIH TApUYHU €KBUBAJICHTH Ha IEOUTOPH.
[IbpBOHAYATHO TE3W B3EMaHMsI M KPEAUTH CE€ OLCHSBAT
o ce0EeCTOMHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTHUTE U
B3€MaHHATA OT KIMEHTU M JOCTaBUMIM, KOUTO ca Oe3
(bUKCHpaH MaZeK ce OTYUTAT MO CeOECTOMHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JAOCTaBYHIIH,
KOUTO ca C (UKCHpaH TMajex ce OTYUTAT II0
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUAT JIUXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOpA.

KbM nmatata Ha ()MHAHCOBHUS OTYET C€ MPaBH MpPETJIe]
3a ompeneisHe Ha O00€3IEeHKa OT HECHOMpPaeMOCT.
OmpenensHeTo Ha oOe3ICHKATa ce M3BHPIIBAa Ha 0asza
Ha UHAWBUAYyaJeH MOAXOH 3a BCSKO B3EMaHE II0
pelieHne Ha PEKOBOICTBOTO.

JlarbpiinTe 3a BB3CTAHOBSBAaHE C€ MPEIACTABAT II0
OpHUTHHAJHUS pa3Mep Ha CyMaTa Ha B3eMaHETO.
Jlpyrute B3eMaHus ce MPEACTABSIT M0 CEOECTOMHOCT.
Karo xparkocpounm ce KiacHpHUIEpaT B3eMaHUSI
KOHTO ca:

- 0e3 (uKkcupaH magex

- ¢ (uKcHpaH MaJeK M OCTaTHYCH CPOK 0 TMajaexa o
€/IHa TOAMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo penrocpounu ce xiacupuiupaT B3eMaHus, KOUTO
ca ¢ (ukcupaH manek W OCTaThUEH CPOK A0 Tajaexa
HaJ eI[Ha TOJMHA OT JaTara Ha OamaHca.

TBproBeckuTe W JPYyrd B3EMaHHs ca IMPEICTABEHH II0
TAXHaTa HOMHUHAJIHA CTOMHOCT KaTo C€ MpPUCHAIHAT
BCHYKH 3aryou oT 00e3IeHKa.

Kem  31.122015 r.  HUIIOKPATHUC  XEJIT
MHBECTMBHT AJl HsAMa  TBProBCKM U JApPYTH
B3EMaHMS .

(u) IlapuyHu cpeacTBa U NAPUYHU EKBUBAJEHTH
[lapuunute cpeiacTBa B JieBa ca OLIGHEHH 10
HOMHUHANIHA CTOMHOCT, KOSTO CBOTBETCTBA Ha
CIipaBCJiInBaTa UM CTOMHOCT KBM Jarara Ha OT4eTa.
baHkoBuTE J1E€MO3UTHM ce OTYMTAT 1O HOMHHAJIHA
CTOMHOCT M TOJaramara ce CbhIJJacHO JOroBopa
HaTpyIaHa JUXBa KbM J1aTaTa Ha OTYETA.

HaquHHTe CpeacTBa U €KBUBAJICHTH, JCHOMUHUPAHU B
Yy’>KJECTPaHHA BajlyTa, ca IPEOLUEHEHH MO LIEHTPATHU
kypc Ha BHbB xbM natara Ha oTyera.

[lapuunn cpencTBa BKIIOYBAT cajAa IO  KAacOBU
HAJIMYHOCTH U OAaHKOBH CMETKHU.

(k) ®PHHAHCOBY HHCTPYMEHTH

@UHAHCOBUTE  MHCTPYMEHTM Ha  JlpykecTBOTO
BKJIIOUBAT MApUYHU CPEACTBa B Opoil M MO OaHKOBU
CMETKH, B3€MaHUS U 3a0bJDKEHUS. PBKOBOACTBOTO Ha

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2015

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2015 IPPOKRATIS HEALTH
INVESTMENT AD has not trade and other
receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.
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JpykecTBOTO cuWTa, 4Ye CIpaBeinBaTa IieHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka J0 OamaHcoBaTa
UM CTOMHOCT.

Banyten puck

BanmyTtHuTEe CHemKM ce OCBIIECTBSBAT B  €BO.
JIpy’KeCTBOTO HE W3MO0J3Ba CIHCIUATHU (HUHAHCOBU
WHCTPYMEHTH 3a XEDKUpPaHe Ha pHCKa, ThU Karo
ynorpebaTta Ha OJO00HN (MHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonnka bearapus.
Kpenuten puck

QDuHAHCOBUTE AKTWUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyXecTBOTO Ha KpEAWTEeH pHCK, ca TPEANMHO
B3eMaHUs 10 NMPoJak0u. JIpyKeCTBOTO € U3JI0KEHO Ha
KpPEJWTEH PUCK, B CIIy4ail 4e KIMCHTUTE HE HM3IUIATAT
cBouTe 3aabipkeHus. [lonutukara Ha J[pykecTBOTO B
Ta3u O00JIaCT € HACOYeHa KbM OChBIINCCTBABAHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIUCGHTH C
MOIXOIAIIA KPeIUTHA PEITy Tallvsl.

Jpy*ecTBOTO He € NpUIOoOMBal0O ABPKaBHH ICHHU
KHW)Ka WM KakbBTO M Ja € ApYr BuA (UHAHCOBU
HUHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ
OCHOBHHAT KamuTal Ha J[py»ecTBOTO € B pa3Mep Ha
100 000 neBa. AKIMOHEPH HA JPYKECTBOTO Ca:

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2015

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2015 31.12.2014
Name of the | Ume Ha axmuonepmurte |thousand| (%) |[thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Konstantinos Kolokasidis | KoncrantnHOC 94 94 94 94
Konokacuauc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Jpyru 1
100 100 100 100

HpyxecTBOTO ympaBisiBa KaluTaja CH Taka, 4ye Ja
ocurypu (QyHKIMOHHPAHETO CH Karo JeHCTBAIIo
NpENpUATHE, KaTO €JHOBPEMEHHO C TOBAa CE€ CTPEMU
Jla MakCMMH3Upa BB3BPAIla€MOCTTa 332 AKLHUOHEPHUTE,
Yype3 ONTHMM3ALUs Ha ChbOTHOLIEHUETO MEXIY ABIT U
Kamdtan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPHUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Mazapa
1 Ja rapaHTapa OBAenioTo pa3BuTie Ha JpyKecTBOTO.
PvroBonmcTtBoTO  Ha  [IpyxkectBoTO  HabmiogaBa
KaluTaioBaTa CTPyKTypa Ha 0a3ata Ha ChOTHOIIIEHUETO
HETeH IBIT KbM KOPHUTHpPAaH COOCTBEH KamuTal.
Hetuusar ABJII BKJIFOYBAa KaKTO JABJITOCPOYHUTE U
KPaTKOCPOUYHUTE JINXBEHU 3a€MH OT HECBbP3aHU JIULA,
Taka ¥ JBITOCPOYHUTE U  KPATKOCPOUHHUTE

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
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3abIDKCHHS, HaMalleHH C [apUYHUTE CPENCTBa.
OCHOBHHUSAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa
nedanba, KakTO U TONYyYEHHUTE 3aeMH (OpMHUpPAT

KOPHUTUpPaHUsl COOCTBEH KanuTal Ha J[py»kecTBoTo.
PbroBoACTBOTO Ha JlpyKECTBOTO Ompeiesis pa3Mepa Ha
HeOGXOI[I/IMI/ISI KarnuTall IpoIopuruoHaIHO Ha HUBOTO Ha
PUCK, C KOWTO C€ XapaKTepU3upar OTICIHUTE
neitHoctn. llogmbpikaHeTo W KOpPHTHPaHETO Ha
KaluTanoBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BPB3Ka
C MPOMCHUTE B MKOHOMUYECKHUTE YCJIOBHUS, KAKTO U B
3aBHCHMOCT OT HHBOTO Ha pHCK, TPUCHIIO Ha
CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO CE MHBECTHPA.
OCHOBHHTE HMHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yOpaBJICHHE HA  KamuTajoBara CTPyKTypa ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe WiId oOpaTHO
HU3KYITyBaHC Ha CEMHUTHUpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJl HAaMaJIiBaHE
Ha HUBOTO Ha 3aJUTHXHAIOCT, peduHAHCHpaHEe Ha
IBITa, 4Ype3 M3JAaBaHe Ha HWHCTPYMEHTH C TO-IBIBI
MaTypuUTeT U Jp. Bcuuku pemieHus 3a NpOMEHH B Ta3u
HacoKa Ce B3eMaT IpH OTYHTaHe Ha OayiaHca MeEXIy
[[eHaTa W pHUCKOBETe, TMPHUCHIIM HA Pa3TUIHUTE
W3TOYHHIY Ha (UHAHCHPAHE.

CHLOTHOIIIEHUATA HETEH BJIT/COOCTBEH KaIlMTal ca
KaKToO CJIe/IBa:

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2015

reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2015 31.12.2014
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMu u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
13 10
[Tapuunu cpencTBa Cash equvalents (73) (76)
HeTteHn abJr Net liabilities (60) (66)
Equity (as per Balance
CobctBeH kanuTal (1o 0ajgaHc) sheet) 60 66
ChoTHOmIeHHe ObIT -kanuTaa | Debt — Equity Ratio 1) (1)

(M) 3agbikeHus U IPOBU3HHU
Knacudunupane Ha 3a1bDKEHUATA:

(1) Liabilities and provisions
Liabilities classification:

Karo kpemutn ¥  3agb/DKEHUs  BB3HUKHAIIU e .

I BOHa‘{Ié)].J'IHHO B IDEIT H;IILTHCTO ce KracuuIUpaT As loans and liabilities initially aroused in the
P peATp 1P company are classified liabilities from direct

3aIBJDKEHHS BBH3HUKHAIIH oT JMPEKTHO

npeaoCTaBAHE HA CTOKHU, YCIIYyI'U, Iapyu WJIN NapuiHU

€KBHBAJICHTH OT KPCIUTOPH.
ITbpBOHAYATIHO TE3M 3aIBIDKEHHUS
OLIEHSBAT 110 CE0ECTOMHOCT.

CJ'IG)I IBPBOHAYAIHOTO MNPHU3HABAHC KPCAUTUTC U
3abJDKCHUATA KbM KIMCHTH M JOCTABYHWIIH, KOUTO
OoTYuTaT I10

ca 0e3 (¢uKcHpaH TaIeK ce

U KpPEeauTH Ce

provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that

9
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CueToBOIHA NONUTHKA U OEITIEKKH
Kem 31.12.2015 .

ce0eCTOMHOCT.

Kpenuture w© B3eMaHuwATa OT KIHMGHTH U
JNOCTaBUUIIM, KOUTO ca ¢ (UKCUpaH Majex ce
OTYMTAT TI0 AaMOPTU3UpAHATA WM  CTOWHOCT.
EQexkTHBHUAT JMXBEH NPOLEHT € OPUTHHAIHHAT
MPOLIEHT OTPEJENICH C JOTOBOPA.

3agbioKeHUsT KbM  TIEPCOHAall W OCHUTYPUTEIHH
OpraHu3alMu ce KIacH(PUIMpaT KaTo 3aIbJDKCHUS
Ha TIPEINPHATHETO II0 TOBOJ HA MHHAI TpPYyX
MOJOKEH OT HAaeTusl IMepPcoHall M CBhOTBETHHUTE
OCUTYPHUTEITHH BHOCKHM, KOUTO C€ M3HCKBAT OT
3aKOHOJATeNncTBOTO. CBINTACHO M3MCKBAaHMATA HA
MCC ce BKJIIOYBAT M HAYUCIECHUTE KPATKOCPOYHHU
JOXOAM Ha IMEepCOHANa C MPOM3XOJA HEMOI3BaHH
OTIyCKH Ha NEpCOHajla M HA4YMCIICHWTE Ha 0a3a Ha
JieficTBAIUTE CTaBKH 3a OCUTypsIBaHe,
OCUTYPUTETHM BHOCKH BBPXY TE€3U JIOXOIHU.
JlpyKecTBOTO HsIMa IPHETA MOJIUTHKA J]a HAUYUCIISIBA

IOBITOCPOYHM  JOXOAM  Ha  mepcoHana.Kem
31.12.2015 r. pApyxecTBOTO HMMa  Ha3HayeH |
CITY)KHTEIL.

IIpoBu3un ce HauywcnsgBaT MO  Hail-moOpara
NpuONU3UTEIHA OLEHKAa Ha pPBKOBOJACTBOTO Ha
NPEANPHUIATHETO MO IMOBOA HAa KOHCTPYKTUBHH H
NpaBHU 3aIbJDKCHUS BB3HUKHAIM B peE3yiTarT Ha
MUHAJIH CHOUTHS.
Kato kpatkocpounu ce kinacuuuupaT 3aIbDKEHHS
KOMTO ca:

- 0e3 GuKcUpaH naaeK

- ¢ (QuKcHpaH MageX M OCTaTbUCH CPOK [0

majexa J0 exHa ToJuMHAa OT JaraTa Ha

(UHAHCOBUS OTYET.
Kato mgparocpounu ce knacuuuupar 3aIbDKEHHS
KOHMTO ca ¢ (PMKCHpaH MaJeXk U OCTaThbu€H CPOK 0
naziexa HaJl e[Ha FOAKMHA OT JaTaTa Ha OayaHca.
[Mony4yeHnuTe 3aeMu MBPBOHAYAIHO C€ OTPa3siBaT IO
CTOMHOCT Ha  BB3HUKBAaHE, HaMaJeHa  CbC
CBOTBETHHTE pa3xogu 1o cuenkara. Cien
IBPBOHAYAIIHO OTpa3siBaHe, IOJyUYCHHTE 3acMHU Cca
NpPEACTaBeHH M0 aMOPTU3UpaHa CTOMHOCT, Karo
BCSIKA Pa3JIMKa MEXIY CTOWHOCTTAa HAa Bb3HUKBAHE U
nocie/Bamara OleHKa ce OTpas3sBar B OTYETa 3a
NPUXOAN M Pa3XoId Mpe3 Mepuoja Ha BH3HUKBAHE
Ha 3aeMa Ha 0a3a e(eKTUBHUS JIMXBEH MIPOLICHT.
Kem 31.12.2015 r. UIIOKPATHUC XEJIT
NMHBECTM'BHT ALl AMa KpaTKOCPOYHU
3aIbJDKEHUS B pa3Mep Ha 13 xui.jesa.

(n) Ilpuxomm

Jpy>XecTBOTO OTYMTA TEKYLIO MPUXOJIUTE OT
oOn4aiiHaTa JEHHOCT 10 BUAOBE JEHHOCTH.
[Ipr3HaBaHeTO Ha NPUXOAUTE CE H3BBpPLIBA IPHU
Clla3BaHe Ha MpueTaTa CUETOBOJHA IOJUTHKA 3a
CIIETHUTE BUJIOBE MPUXOIU:

have fixed maturity are reported at depreciated
value. The effective interest rate is the original
rate fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the
requirements of IAS liabilities include calculated
short-term personnel incomes with unused by
personnel holidays origin and liabilities to Social
Insurance Funds, related to these incomes,
calculated on effective social security rates basis.
The Company has no policy applied to charge
long-term personnel incomes.

To 31.12.2015 there is 1 staff in the company.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over
year term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation
is reflected in the Income Statement on the
effective interest rate basis for the period loan
arise.

As of 31.12.2015 IPPOKRATIS HEALTH
INVESTMENT AD has current liabilities
amounting to BGN 13 thousand.

(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:
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,.Anokparuc Xent uBectMbHT AJ] “Ippokratis Health Investment” AD
Accounting policy and notes

31.12.2015

CueToBOIHA NONUTHKA U OEITIEKKH
Kem 31.12.2015 .

- Ilpuxomm ot mpomax0a Ha CTOKH , U APYTH
aKTHBU — IIPU IPEXBBPISHE COOCTBEHOCTTA U
IperaBaHe Ha CHOTBETHHTE AaKTHUBU Ha
KyILyBauuTe.

- Ilpu u3BBpIIBaHE HAa KPATKOCPOUHH YCIYTH C€
IpU3HaBa B OT4YeTa 3a MPUXOOU U DPa3XOAU
MIPOIMOPIIMOHATHO Ha CTENEHTa Ha U3BbpIIBAHE
Ha yciyrara KM AaraTa Ha OanaHca. CteneHra
Ha W3BBPILIBAHE C€ ONpPEAETsl Bb3 OCHOBA Ha
npoy4yBaHe 3a H3BbplueHata padota. Korato
CBLICCTBYBAT 3HAYUTEIHU HESICHOTH OTHOCHO
[IOJIy4aBaHETO Ha INPUXO0Ja, HE ce IpHU3HaBa
MIPUXO/.

IIpuxomute ce OTYMTAT HA MPUHIMUNA Ha

CBIIOCTaBUMOCT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE

JI0 pa3Mepa Ha BEPOATHUTE WKOHOMHUYECKH H3TOAU

3a JAPYKECTBOTO W aKO MoOrar jaa ObAaT HaIeKIHO

n3MepeHn.OLeHsIBaT ce 10 CIIPaBeJINBaTa CTOMHOCT

Ha [T0JyYEHOTO WJIM MOJUIEKAI0 Ha I0Iy4aBaHe.

Kem 31.12.2015 r. HIIOKPATUC  XEJIT

NHBECTMBHT AJl HAMa peanu3upanu MpUXOIH.

(o) Pazxoau

JpyXecTBOTO OTYHMTAa TEKYIIO pa3XxoguTe 3a
HeﬁHOCTTa 110 HKOHOMHYCCKHU CIICMCHTH.

KbeMm pasxogure 3a JeifHOcTTa ce OTHacsIT U
(bMHAHCOBU pa3Xoy, KOUTO APYKECTBOTO OTUHUTA U
ca CBbp3aHu ¢ oOUYaiiHaTa JeHHOCT.

PaSXO,Z[I/ITC CC OTYMTAT Ha NPHHIUIIA Ha TCEKYLIO
Ha4YUCJIsIBaHC. OI_ICHHBaT CE TII0 cCHpaB€ajiMBaTa
CTOMHOCT Ha IJIATCHOTO HJIU MMpeaACTOAINIO 3a
IIamaHe.

HetHute QuHAaHCOBH pa3XxoAM BKIIOYBAT MPUXOIH H
pa3xoau OT JHMXBU U JPYyTH (PUHAHCOBU NMPUXOAU U
pasxonu.

Kem 31.12.2015 r. UIIOKPATHUC XEJIT
NMHBECTMBHT AJl uma pa3xoam 3a oOuyaitHaTta
JIEHHOCT B pa3Mep Ha 5 XUl JeBa.

(m) CBbp3aHu JquIa
Kem 31.12.2015 r. apykecTBOTO HAMa CKJIHOYEHU
CIENKH ChC CBBP3aHHM JIHIIA.

(p) JanbuHo obsiaraHe:

JaHbKBT BBPXy Medanbara 3a TOAWHATA BKIIOYBA
TeKyIl W OTCPOYCH JaHBK. TeKymuar IgaHbK
BKJIIOYUBA CyMaTa Ha JaHbKa, KOSATO CIEABa Jla Ce
TUTaTH BBPXY oONaraema mevanba 3a reproia Bb3
OCHOBa Ha e(eKTHBHAaTa [aHbYHA CTaBKa WIH
JielicTBaIla TakaBa B JICHs HA U3TOTBSHE HA OajaHca
U BCUYKU KOPEKLUUHU BBPXY IBDKAMUSA JAHBK 3a
MUHAJIU TOIUHH.

- Incomes from goods and other assets sales
- according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is
determined on the executed work research
basis. No revenue is recognized in case of
significant uncertainties regarding
revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2015 IPPOKRATIS HEALTH
INVESTMENT AD have no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed
on fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial
incomes and expenses.

As of 31.12.2015 IPPOKRATIS HEALTH
INVESTMENT AD has operating expenses
amounted to BGN 5 thousand.

(o) Related parties
As per 31.12.2015 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall
be paid on taxable profit for the period and is
based on the effective tax rate or the effective tax
rate at the date preparing balance sheet statement
and all correction to tax payable for previous
years.
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,.Anokparuc Xent uBectMbHT AJ] “Ippokratis Health Investment” AD
CueToBOIHA NONUTHKA U OEITIEKKH

Kem 31.12.2015 .

Accounting policy and notes
31.12.2015

OTCpOYCHUAT JaHBK CE M3YHCISIBA Upe3 MpHlaraHe
Ha METo/a Ha 0alaHCOBHUTE aKTUBH U IACHBU BBPXY
BCHYKH BpEMEBH pa3lIMKH MeEXIy OamaHcoBara
CTOMHOCT CBIJIACHO CYETOBOJHHUTE OTYETH H
CTOMHOCTHTE, N3YMCIICHH 3a JaHbYHU LIEIH.
OTcpodeHUST AaHBK ce M3uucisiBa Ha Oa3zaTa Ha
JAaHBYHUTE CTAaBKH, KOMTO C€ OdYakBaT na ObaaT
JeHCTBaIlM, KOTaTO AaKTHBBT C€ peaqu3upa WM
3agbiDKeHHeT0 ce  noracu.  EdexkTtsr  BBpXY
OTCPOUYEHMsI JaHbK OT IpPOMsAHA Ha JaHBYHUTE
CTaBKH C€ OTYMTA B OTUETA 32 MPUXOAU U Pa3XOAH, C
U3KIIIOUYEHHE Ha CIIydyauTe, KOraTo ce OTHacsi IO
CyMH, IMPEABAPUTCIIHO HAYUCICHU WM OTUYCTCHU
JUPEKTHO B COOCTBEHUS KalKTall.

OTcpodeH IaHBYECH AaKTUB C€ INPHU3HABA CaMO [0
pasMepa, 10 KOHTO € BEpOSTHO IIOIy4aBaHETO Ha
ObIelM TaHBPYHM Te4aOu, Cpelly KOUTO MOXe Aa
Ce OIIOJI30TBOPAT HEW3IOJI3BAHUTE NAaHBYHU 3aryOu
win faHpyeH KpeauT. OTcpodeHHTE NaHbYHU
aKTUBM CE€ HamalsiBaT B  CBOTBETCTBHE C
HaMaJICHUETO Ha BEPOSATHOCTTA 3a peajH3upaHe Ha
JaHBYHU TTOJI3H.

Kem 31.12.2015 r. nmpyxecTBOTO € peaau3upaio
3ary0a W CBOTBETHO HE IBIDKA KOPIOPATHUBEH
JaHBK.

(c) CueToBOAHM NPEANOJIOKEHUS U
NMPUOJIM3UTETHA CYETOBOTHN MPENEeHKH

IIpunoxxennero Ha MeXIyHapOIHUTE CUETOBOAHHU
CTaHIapTH U3UCKBA OT PBKOBOACTBOTO Ja MPHIIOXKHU
HSIKOU CYETOBOJHU MIPEINOIOKEHUS u
OpUOMU3UTEIHH  CYCTOBOJHHM  TPEHEHKH  TpH
W3TOTBSHE HA TOAMWIIHUS (PMHAHCOB OTYET U TpHU
ONpEJIEsIHE HAa CTOMHOCTTA HA HAKOW OT AKTUBUTE,
MIaCUBUTE, MPUXOJUTE W pasxoAuTe. Bcuuku Te ca
W3BBPLICHH Ha OCHOBATa Ha Hail-moOpara mpeLeHKa,
KOSATO € HallpaBeHa OT PBKOBOJACTBOTO KBbM jarara
Ha  W3TOTBSHETO Ha  (UHAHCOBHUSA  OTYET.
[eiicTBurennure pesyntatu Ouxa MOIIM Ja ce
paznuyaBaT OT IPEACTABEHUTE B  HACTOALLUS
(hMHAHCOB OTYeET.

(1) OTYeT 32 NApPUYHUS NOTOK

[Ipuera monuTHKa 3a OTYUTAHE M IPEACTaBSHE Ha
MapUYHUTE MOTOLH O MPEKUS METO/.
[TappuanTe TOTOIM ce  KJIaCHpUITUPAT
MapUYHU ITOTOIH OT:

e OmnepaTuBHa JAeitHOCT

e luBecTHIIMOHHA NEHHOCT

e @duHaHCOBA IECHHOCT

KaTo

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KAMUTAJ
Ilpuera e cyeTOBOJHA NOJHWTHKA Ja C€ HW3TOTBS
oTYeTa Ype3 BKIIFOYBAHE HA:

Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized
or the liability is settled. Except when it relates to
amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income
statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the
extent that it is probable that future taxable profits
against which can be utilized unused tax losses or
tax credit. Deferred tax assets are reduced
according to reduction in the likelihood of
realizing tax benefits.

As of 31.12.2015 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the
date of preparation of Financial Statements. The
results could be different from those presented in
these Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash
flows under the direct method is adopted.

Cash flows are classified as cash flows from:

e  Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity

Accounting policy is adopted for preparing this
report by including following items:
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,.Anokparuc Xent uBectMbHT AJ]

CueToBOIHA NONUTHKA U OEITIEKKH
Kem 31.12.2015 .

- Herna nevan6a u 3ary6a 3a nepruona

- Cammoro Ha HepaslpeaeneHaTa Iedanda
KaKTO W JIBW)KCHUSITA 32 IepHOIa

- Bcuuku ctaTMd Ha TPUXOOW WM Pa3Xo.y,
mevyayida Wi 3ary0a, KOUTO B pe3yiTaTr Ha
nercrBamure  MCC ce TMpHU3HaBaT
JUPEKTHO B COOCTBEHUS KalKTall.

-  KymynatueeH edekT OT TpOMEHHTE B
CYETOBOJIHA TOJHTHKA U (yHIAMEHTAIHH
rpeuiku B cboTBeTcTBUE ¢ MCC 8.

- TlpexBbprsiHe U pasnpeaeicHUe Ha KaUTAal
MEXIy COOCTBCHHUIIHTE.

- Hacrepnmwiure mnpomMeHn B pe3ynTar Ha
BCHYKH M3MEHEHHE 10 BCUUKU €JIEMECHTH Ha
CcOOCTBEHWUSI KaluTal.

(¢) doxon na akuus

OCHOBHHSAT TOXOJ] HA aKIUs ¢ M3YUCIICH Ha 0a3a Ha
HeTHaTa Ievanba/(3aryda) 3a meprojaa, MoJyIeKania
Ha paslpeleiCHUe MEXIy MPUTEKATSIUTe Ha
OOMKHOBEHH aKIIMU W CPEIHOMpeTeriicHus Opoil Ha
Ibp)KaHUTE OOWKHOBEHM AaKIUU TIpe3 OTYETHHS

HEepUo/.
CpenHompeTerieHusIT Opoil akIuHM MpeicTaBisBa
Opoar Ha JbpkaHUTEe OOMKHOBEHH AaKIUHA B

HAYaJOTO Ha IMEpPHOAa, KOPUTHpaH C Opos Ha
00paTHO W3KYNMEHUTE OOWKHOBEHW aKIUKW U Ha
HOBOM3/IaJICHUTC TaKWBa Tpe3 MepUoJa, YMHOXKEH
mo cpemHo-BpemeBus  (aktop. To3m  dakTop
u3passBa Oposi Ha JHUTE, MPE3 KOUTO KOHKPETHHUTE
aKIMu ca OWIU hpXaHH, CTIpsMo oOmws Opoil Ha
JHUTE IIPe3 MepHo/Ia.

Jloxoq Ha akmus ¢ HaMajleHa CTOMHOCT HE ce
HM3YUCIABA, ThH KAaTO HsAMA M3JaJeHH MOTEHIHAIHU
OOMKHOBEHU aKI[HH.

3.  JonbJHuTEJHA MHPOPMALMS KbM CTATHHUTE
Ha GUHAHCOBHUHA 0TYET

CrpaBka 3a OTIOBECTSIBAaHE Ha CUCTOBOIHATA
noymmtuka Ha UTIOKPATHUC XEJIT
MHBECTMBHT AJl xbm 31.12.2015 1.

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2015

e Net profit or loss for the period

o The balance of retained profit and
changes during the period

e According to the current IAS, in
equity capital are recognized directly
all revenues or expenses items and
profit or loss items.

e The cumulative effects from changes
in accounting policy and fundamental
errors in accordance with IAS 8.

o Transfers and allocation of capital
between the owners.

e The changes as a result of any
changes in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number
of ordinary shares bought back and any newly
issued during the period, multiplied by the
average time factor. This factor is the number of
days on which specific shares were held, the total
number of days during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on [IPPOKRATIS HEALTH
INVESTMENT AD announced accounting policy
as 0f 31.12.2015.

31.12.2015 31.12.2014
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
3.1. Kpatkocpounu B3eMaHusi Current receivables
JpyrH Kp. B3eMaHHsI Other receivables 0 0
Oomo: Total: 0 0
3.2. Ilapu4yHu cpencrpa Cash Equivalents
KacoBu HanmmyHOCTH 73 76
O6mi0: Total: 73 76
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“Ippokratis Health Investment” AD
Accounting policy and notes

Kem 31.12.2015 . 31.12.2015
3.3. TexkymHs NacuBH Short-term liabilities
3agbmkeHds kbM  goctaBunum U | Trade and other payables
KJITHEHTH 13 10
Jpyru 3agbmKeHus Others 0 0
O6mo: Total: 13 10
34. Pa3xoau 3a gefinocTra Expences
Pa3x. 32 BRHIIHHU YCIIYTH Cost of hired services 1 1
Pasx. 3a Bp3HarpaKJacHHs Expences forPersonnal 4 2
Hpyru pasxonu Others |
O61mo: Total: 5 3
3.5. ®unancoB pe3yJarar 3.5. Financial result
Tekymus durancoB pesyntar wa MIJOKPATHUC | Net  profit of  IPPOKRATIS  HEALTH

XEJIT UHBECTMBHT A xem 31.12.2015 r. e
cueToBOIHA 3aryba B pasMep Ha 5 XuJl. JieBa.

3.6 OcHoBeH 10X04 HA aKHUS

JloxonpT (3arybaTa) Ha akuus € M34HCIeH Ha 06a3a Ha
HeTHaTa nevanba (3ary0a) 3a pasnpenc/ieHue U CpeaHo
nperernienuss Opoii Ha OOHMKHOBEHHTE aKIWM B
oOpblieHHE TPe3 OTUETHHUS IEPHOA.

INVESTMENT AD to 31.12.2015 is an accounting
loss amounting to BGN 5 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.12.2015 31.12.2014
thousand thousand
Average weighted | CpenHoIpeTerien
number of the shares | 6poit akuuu 100 100
Profit (Loss) in ITeuan6a (3aryba) (5) (3)
Earnings (Loss) per | loxon (3ary6a) Ha
share (BGN) aknus (1iesa)
(0,05) (0,03)

JIpy7KeCTBOTO HE € PEaTU3HPaIIO 10XO/ OT EMUTUPAHH
aKLUH.

3.7 CuOuTHs ciex garata Ha 6ajaHca

Hsama 3HauuMy CbOUTHS, HACTBITWIIM MEXIy OTYETHATA
Jara W jJarata Ha CbCTaBiHe Ha OajlaHca, KOMTO Ja
npoMeHaT (prHaHcOBHTE OT4eTH KbM 31.12.2015 1.
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The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet; which could alter the
financial statements gs on 31.12.2015.
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